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YROQD�VH�S L�YêSRþWX�YH]PH�SRþHW�]DP VWQDQF �]�S HGFKi]HMtFtKR�GQH��8�]DP VWQDYDWHO �V�PDOêP�SRþWHP�]DP VWQDQF �VH
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���� �� (YLGHQþQt� SRþHW� ]DP VWQDQF �� NWH t� ]� SURYR]QtFK� G YRG � ]DP VWQDYDWHOH� QHER� ]H� ]GUDYRWQtFK� þL� MLQêFK� G YRG � QD� VWUDQ
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VNXWHþQ � SRGQLNDOD� �H[LVWRYDOD��� 7\WR� KRGQRW\� PXVt� NRUHVSRQGRYDW� V� Y\~þWRYDQêPL� P]GDPL� D� RVWDWQtPL� QiNODG\� SUiFH� Y
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1H]DKUQXMH� KRGLQ\� SODFHQp�� DOH� QHRGSUDFRYDQp�� QDS �� SODFHQp� YROQR�� 3RNXG� VH� YH� ]SUDYRGDMVNp� MHGQRWFH� VOHGXMH� SRþHW
RGSUDFRYDQêFK� KRGLQ� SRX]H� ]D� PDQXiOQ � SUDFXMtFt� ]DP VWQDQFH�� SDN� iGHN� QHY\SO RYDW� D� GR� NRPHQWi H� XYpVW� RGERUQê
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������3RþHW�RGSUDFRYDQêFK�KRGLQ�]DP VWQDQFL��NWH t�]�SURYR]QtFK�G YRG �]DP VWQDYDWHOH�QHER�]H�]GUDYRWQtFK�þL�MLQêFK�G YRG �QD
VWUDQ �]DP VWQDQF �PDMt�VMHGQDQRX�MLQRX�QHå�VWDQRYHQRX�WêGHQQt�SUDFRYQt�GREX�

������=D�KRGLQ\�RGSUDFRYDQp�Y�S HVþDVH�VH�SRYDåXMH�NDåGi�KRGLQD�RGSUDFRYDQi�]DP VWQDQFHP�QD�S tND]�]DP VWQDYDWHOH�QHER�V
MHKR�VRXKODVHP�QDG�VWDQRYHQRX� WêGHQQt�SUDFRYQt�GREX��=D�KRGLQ\�RGSUDFRYDQp�Y�S HVþDVH�VH�QHSRYDåXMt�KRGLQ\��]D�NWHUp
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]DP VWQDYDWHOHP��GRYROHQi��VYiWN\��S HNiåN\�QD�VWUDQ �]DP VWQDQFH��SURVWRMH�D�RVWDWQt�S HNiåN\�QD�VWUDQ �]DP VWQDYDWHOH�
D�WDNp�GREX�]DPHãNDQRX�SUR�QHPRF��L�NG\å�MH�KUD]HQD�]�QHPRFHQVNpKR�SRMLãW Qt��3RVWDþt�RGERUQê�RGKDG�

���� �� 3RþHW� QHRGSUDFRYDQêFK� KRGLQ� ]DP VWQDQF � Y� HYLGHQþQtP� SRþWX�� PDMtFtFK� ]� SURYR]QtFK� G YRG � ]DP VWQDYDWHOH� QHER� ]H
]GUDYRWQtFK� þL� MLQêFK� G YRG � QD� VWUDQ � ]DP VWQDQFH� VMHGQDQRX� MLQRX� QHå� VWDQRYHQRX� WêGHQQt� SUDFRYQt� GREX�� ]D� NWHUp
]DP VWQDQFL�QiOHåt�QiKUDG\�P]G\�SODFHQp�]DP VWQDYDWHOHP��GRYROHQi��VYiWN\��S HNiåN\�QD�VWUDQ �]DP VWQDQFH��SURVWRMH�D
RVWDWQt�S HNiåN\�QD�VWUDQ �]DP VWQDYDWHOH��D�WDNp�GREX�]DPHãNDQRX�SUR�QHPRF��L�NG\å�MH�KUD]HQD�]�QHPRFHQVNpKR�SRMLãW Qt�
3RVWDþt�RGERUQê�RGKDG�

������7êGHQQt�SUDFRYQt�GRED�]DYHGHQi�X�]DP VWQDYDWHOH��SRNXG�VH�OLãt�QD�MHGQRWOLYêFK�SUDFRYLãWtFK��SDN�VH�SRXåLMH�KRGQRWD��NWHUi
YêUD]Q �S HYOiGi���8YHGH�VH�QD���GHVHWLQQp�PtVWR�
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0HWRGLFNp�Y\VY WOLYN\���SRNUDþRYiQt

���

���� �� MVRX� WR�P]G\� �Yþ�� QDWXUiOQtFK�� SRVN\WRYDQp� ]DP VWQDYDWHOHP� ]DP VWQDQF P� �YHGHQêP� Y� HYLGHQþQtP� SRþWX�� ]D� SUiFL�� 9H
VWDWLVWLFNpP�YêND]QLFWYt�VH�GR�PH]G�]DKUQXMt�WDULIQt�P]G\�D�SODW\��RVREQt�RKRGQRFHQt��S tSODWN\�D�GRSODWN\�NH�P]G �QHER�SODWX
D� MLQi�REGREQi�SOQ Qt��SUpPLH�D�RGP Q\��QiKUDG\�PH]G�D�SODW ��RGP Q\�]D�SUDFRYQt�SRKRWRYRVW�D�RVWDWQt�VMHGQDQp�VORåN\
P]G\�QHER�SODWX��9�S tSDG ��åH�VH� MHGQi�R�QDWXUiOQt�P]GX��VH�Wpå�]DKUQXMH�S tVOXãQê�SRGtO�YVWXSQt�FHQ\�PRWRURYpKR�YR]LGOD
SRVN\WQXWpKR�]DP VWQDYDWHOHP�]DP VWQDQFL�N�SRXåtYiQt�SUR�VOXåHEQt�L�VRXNURPp�~þHO\��YL]������RGVW����]iN��þ�����������6E��
R�GDQtFK�]�S tMP ��Y�SODWQpP�]Q Qt���1iNODGRYp�P]G\�VH�YHGRX�QD�~þW �VSROHþQ �V�RVWDWQtPL�RVREQtPL�QiNODG\��221���221
VH� YãDN� GR� PH]G� QH]DKUQXMt� D� Y\ND]XMt� VH� VDPRVWDWQ �� 'R�PH]G� SDW t� Wpå� S tMP\� VSROHþQtN � D� þOHQ � GUXåVWYD� ]H� ]iYLVOp
þLQQRVWL��SRNXG�WLWR�VSROHþQtFL��þOHQRYp��MVRX�Y�SUDFRYQtP��þOHQVNpP��SRP UX�NH�VSROHþQRVWL��GUXåVWYX���D�MVRX�WXGtå�YHGHQL�Y
HYLGHQþQtP� SRþWX� ]DP VWQDQF � �Y� RGG�� ������ 'R� PH]G� VH� ]DKUQXMt� WDNp� SOQ Qt� PDMtFt� FKDUDNWHU� PH]G� �RGP Q� ]D� SUiFL��
KUD]HQi�]�SRXåLWHOQpKR�]LVNX��IRQGX�RGP Q�QHER�MLQpKR�IRQGX�Y\WYR HQpKR�]�SRXåLWHOQpKR�]LVNX�

����������0]G\�VH�XYiG Mt�Y� KUXEêFK�þiVWNiFK�� WM��S HG�VQtåHQtP�R�SRMLVWQp�QD�YãHREHFQp�]GUDYRWQt�SRMLãW Qt�D�VRFLiOQt�]DEH]SHþHQt�
]iORKRYp� VSOiWN\� GDQ � ]� S tMP � I\]LFNêFK� RVRE� D� GDOãt� ]iNRQQp� QHER� VH� ]DP VWQDQFHP� GRKRGQXWp� VUiåN\�� =D� VOHGRYDQp
REGREt�VH�XYiG Mt�þiVWN\�Y�WRPWR�REGREt�]~þWRYDQp�N�YêSODW �

������3HQ åQt�SOQ Qt�QHER�QDWXUiOQt�P]G\�]D�SUiFL��NWHURX�]DP VWQDQHF�Y\NRQDO�Y�SUDFRYQtP�SRP UX��-HGQi�VH�R�]iNODGQt�P]G\�
P]GRYp� S tSODWN\� D� RVWDWQt� P]GRYp� VORåN\� VWDQRYHQp� GOH� ]iNRQD� þ�� ������� 6E�� �X� UR]SRþWRYêFK� RUJDQL]DFt� GOH� ]iNRQD
��������� 6E��� YH� ]Q Qt� SR]G MãtFK� S HGSLV ��� �� ���� ]iNRQtNX� SUiFH�� YH� P]GRYêFK� S HGSLVHFK�� S tSDGQ � NROHNWLYQtFK
VPORXYiFK��-HGQi�VH�R�P]G\�EH]�221�� ������VQtåHQp�R�QiKUDG\�P]G\�� ������

���� �� =iNODGQt� P]G\� Y\SOiFHQp� ]D� SUiFL� SRGOH� P]GRYêFK� WDULI � ]DP VWQDQF P� Y� ~NRORYêFK�� þDVRYêFK� D� P VtþQtFK� W\SHFK
RGP RYiQt��=DKUQXMH�VH� WDNp��]iNODGQt��VORåND�VPOXYQtFK�PH]G�QHER�FHOi�VPOXYQt�P]GD��SRNXG�QHQt�þOHQ QD�QD� WDULIQt�D
SREtGNRYRX�VORåNX�

���� �� 3UpPLH� D� RGP Q\� RGYR]RYDQp� Y� ]iYLVORVWL� QD� YêNRQX� D� SOQ Qt� S HGHSVDQêFK� NULWpULt�� NWHUp� MVRX� Y\SOiFHQ\� Y� SUDYLGHOQêFK�
S HGHP�VWDQRYHQêFK�WHUPtQHFK���P VtþQ ��þWYUWOHWQ ��URþQ �

���� ��2GP Q\�Y\SOiFHQp�Y� ]iYLVORVWL� QD�SOQ Qt�KRVSRGi VNêFK�~NRO � QHSUDYLGHOQ ��1HQiURNRYDWHOQp�SODWE\� ]�QiNODG �Yi]DQp�QD
YêVOHGN\�]SUDYRGDMVNp�MHGQRWN\�þL�YQLW QtFK�RUJDQL]DþQtFK�~WYDU �

������ýiVW�RGP Q�Y\SODFHQêFK�SR�XNRQþHQt�URNX�Y�]iYLVORVWL�QD�KRVSRGi VNpP�YêVOHGNX�]�UR]G OHQt�]LVNX�
������=DKUQXMt�P]G\�Y\SOiFHQp�]DP VWQDQF P�IRUPRX�����SODWX������SODWX��SODWX�S HG�GRYROHQRX��SODWX�S HG�YiQRFHPL�DS��� MHMLFKå

REMHP�MH�]iYLVOê�QD�ILQDQþQtFK�PRåQRVWHFK�]SUDYRGDMVNp�MHGQRWN\�
������&HONRYê�REMHP�]YêãHQt�QDG�~URYH �GRVDåHQp�P]G\�SRGOH�����]iNRQD�þ���������6E����UHVS�������]iNRQD�þ�����������6E���QHER

YQLW QtKR�P]GRYpKR�S HGSLVX��SRVN\WRYDQp�]D�S HVþDVRYRX�SUiFL�Y�SUDFRYQt�GQ\��VRERW\��QHG OH�D�VYiWN\��-VRX�OL�S tSODWN\�]D
S HVþDV� HãHQ\�IRUPRX�SDXãiOQtKR�]YêãHQt�P]GRYêFK�WDULI ��SDN�VH�]GH�VDPRVWDWQ �QHY\ND]XMt�

���� �� 6RXþHW� RVWDWQtFK� Y\SODFHQêFK� P]GRYêFK� ]YêKRGQ Qt� GOH� ]iNRQD� þ�� ������� 6E��� UHVS�� ]iN�� þ�� ��������� 6E�� �]D� SUiFL� YH
]WtåHQpP�D�]GUDYt�ãNRGOLYpP�SUDFRYQtP�SURVW HGt��YH�VYiWHN��Y�QRFL��RVREQt�S tSODWN\��]YOiãWQt�S tSODWN\�DM���D�RVWDWQt�S tSODWN\
VMHGQDQp�YH�VPORXYiFK���]D�SUiFL�QD�VP Q\��SUiFL�YH�YêãNiFK��]D�YHGHQt�þHW\��]DVWXSRYiQt�DS����8YHGRX�VH�L�GRSODWN\�SRGOH��
��]iNRQD�þ���������6E���UHVS�������]iNRQD�þ�����������6E����-VRX�OL�P]GRYi�]YêKRGQ Qt�REVDåHQD�YH�P]GRYêFK�WDULIHFK��SDN
VH�]GH�VDPRVWDWQ �QHY\ND]XMt�

���� ��9�SHQ åQt� IRUP �Y\MiG HQê�REMHP�SRVN\WQXWêFK�SURVW HGN ��NWHUêPL�]DP VWQDYDWHO�KUDGt�þiVW�VMHGQDQêFK�S tMP �Y�QDWXUiOQt
SRGRE � SRGOH� ]iVDG� P]GRYpKR� S HGSLVX� QHER� NROHNWLYQt� VPORXY\�� =SUDYLGOD� VH� Y\ND]XMt� VDPRVWDWQ � NH� P]G � ]� G YRGX
]GD RYiQt�VH�P]GRX�D�]DSRþWHQt�GR�SU P UQpKR�YêG ONX��%êYDMt�XYHGHQ\�Y�VHVWDYiFK�SUR�]~þWRYiQt�PH]G�

������0]GRYp�QiNODG\�Y\QDORåHQp�QD�KUD]HQt�RGP Q�]D�SUDFRYQt�SRKRWRYRVW�X�Y\EUDQêFK�NDWHJRULt�]DP VWQDQF �SRGOH�]iNRQD�þ�
��������UHVS��]iN��þ�����������6E��QHER�YQLW QtKR�P]GRYpKR�S HGSLVX�

���� �� � 9ãHFKQ\� RVWDWQt� P]G\� ]D� SUiFL� QHXYHGHQp� Y� �� ��� Då� ��� RGGtOX� ����� QDS �� QHSUDYLGHOQ � Y\SOiFHQp� þiVWN\�� 5R]GtO� PH]G
FHONHP�� ������D�VRXþWX� iGN ����Då����

���� �� 6RXþHW� YãHFK� QiKUDG� P]G\�� NWHUp� KUDGt� ]DP VWQDYDWHO� QD� ]iNODG � ]iNRQtNX� SUiFH�� ]iNRQD� þ�� ������� 6E�� UHVS�� ]iN�� þ�
��������� 6E�� QHER� NROHNWLYQt� VPORXY\� ]D� QHRGSUDFRYDQê� þDV� SUR� S HNiåN\� QD� VWUDQ � ]DP VWQDQFH� D� QD� VWUDQ
]DP VWQDYDWHOH�D�SR�GREX�þHUSiQt�GRYROHQp�D�SODFHQêFK�VYiWN ��3RNXG�MVRX�QiKUDG\�PH]G�VRXþiVWt�VPOXYQtFK�SODW ��SDN�VH
]GH�VDPRVWDWQ �QHY\ND]XMt�

������1iKUDG\�P]G\�]D�GRYROHQRX�QD�]RWDYHQRX��GRGDWNRYRX�GRYROHQRX�DS��SRGOH�]iNRQtNX�SUiFH��VPOXY�D�P]GRYêFK�S HGSLV �
������5RþQt�REMHP�QiKUDG�SODFHQêFK�SURVWRM ��QH]DYLQ QêFK�]DP VWQDQFHP�D�QH]DSODFHQêFK�Y�S tPêFK�P]GiFK���YêOXN�D�QiKUDG

S L� ]DP VWQDYDWHOHP� RUJDQL]RYDQpP� ]NUiFHQt� þDVRYpKR� IRQGX� �S L� S HNiåNiFK� QD� VWUDQ � ]DP VWQDYDWHOH� GOH� �� ���� D� ���
]iNRQtNX�SUiFH���3 tSDGQ �S LMDWp�GRWDFH�RG�~ DGX�SUiFH�VH�RGHþtWDMt�

������1iKUDG\�P]G\�]D�G OHåLWp�S HNiåN\�Y�SUiFL��NWHUp�]DP VWQDQFL�S tVOXãt�SRGOH�������Då�����]iNRQtNX�SUiFH��NROHNWLYQt�VPORXY\
QHER� YQLW QtFK� S HGSLV �� -GH� ]HMPpQD� R� QiKUDGX� ]D� SRVN\WQXWp� YROQR� S L� Y\ãHW HQt� QHER� RãHW HQt� ]DP VWQDQFH� QHER
URGLQQpKR� S tVOXãQtND� YH� ]GUDYRWQLFNpP� ]D t]HQt�� QDUR]HQt� GtW WH�� ~PUWt� URGLQQpKR� S tVOXãQtND�� VYDWE � YODVWQt� QHER� G Wt� þL
URGLþ �DS�

������1iKUDG\�P]G\�]D�VWiWQt�VYiWN\�D�GQ\�SUDFRYQtKR�NOLGX��S LSDGDMtFt�QD�MLQDN�E åQp�SUDFRYQt�GQ\�GOH�����]iNRQD�þ���������6E�
�UHVS�������]iNRQD�þ�����������6E���

���

�������3RMLVWQp�QD�VRFLiOQt�]DEH]SHþHQt��NWHUp�]DKUQXMH�SRMLVWQp�QD�G FKRGRYp�]DEH]SHþHQt��QHPRFHQVNp�SRMLãW Qt�D�S tVS YN\�QD
VWiWQt�SROLWLNX�]DP VWQDQRVWL��SRGOH�]iNRQD�þ�����������6E���YH�]Q Qt�SR]G MãtFK�S HGSLV ���SRMLVWQp�QD�YãHREHFQp�]GUDYRWQt
SRMLãW Qt��SRGOH�]iNRQD�þ�����������6E���YH�]Q Qt�SR]G MãtFK�S HGSLV ��D�]iNRQQp�SRMLãW Qt�RGSRY GQRVWL�]DP VWQDYDWHOH�]D
ãNRGX�S L�SUDFRYQtP�~UD]X�QHER�QHPRFL�]�SRYROiQt��SRGOH�]iNRQD�þ�����������6E���YH�]Q Qt�SR]G MãtFK�S HGSLV ��

���� �� 5RþQt� � VXPD� YêGDM � ]DP VWQDYDWHOH�� NWHUêPL� SRNUêYi� SOQ Qt� YãHFK� QDGVWDQGDUGQtFK� SURJUDP � VRFLiOQtKR� ]DEH]SHþHQt
YODVWQtFK� ]DP VWQDQF �� NROHNWLYQ � RGVRXKODVHQp� VPOXYQt� D� GREURYROQp�� QDS �� GRGDWHþQp� SHQ]LMQt� SURJUDP\�� GREURYROQp
S tVS YN\�QD�S LSRMLãW Qt�QDGVWDQGDUGQt�]GUDYRWQt�SpþH�DS��

���� �� 2EMHP�PH]G� Y\SODFHQêFK� ]DP VWQDYDWHOHP� Y� SUYQtFK� GQHFK� QHPRFL�� NG\� MHãW � QHQt� ]DP VWQDQFHP� XSODW RYiQ� QiURN� QD
GiYN\� QHPRFHQVNpKR� SRMLãW Qt�� -LQp� IRUP\� S tVS YN � N� Y\URYQiQt� ]WUiW� YêG ONX� S L� QHPRFL�� ~UD]X� ]DP VWQDQFH�� NWHUp� MVRX
VPOXYQ �VMHGQiQ\�QHER� HãHQ\� YQLW QtP�S HGSLVHP��3RNXG� MVRX� W\WR�SURVW HGN\�VRXþiVWt� �VRFLiOQtKR� IRQGX�� � �������SDN�]GH
QHEXGRX� XYHGHQ\�� 1HXYHGRX� VH� WDNp� QiKUDG\� P]G\� S L� SUDFRYQt� QHVFKRSQRVWL� ]� G YRGX� SUDFRYQtKR� ~UD]X� þL� QHPRFL� ]
SRYROiQt�

���� �� 5RþQt� QiNODG\� QD� W]Y�� RGVWXSQp� Y\SOiFHQp� S L� RGFKRGX� ]DP VWQDQFH� ]� G YRG � XYHGHQêFK� Y� ]iNRQtNX� SUiFH� �� ��� D�� D
QiVOHGXMtFtFK�
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������6XPD�SURVW HGN �]D�URN�S tPR�Y\SODFHQi�]DP VWQDYDWHOHP�QD�VRFLiOQt�SRGSRU\��S L�QDUR]HQt��~PUWt�URGLQQpKR�S tVOXãQtND��Y

PDWH VWYt��S L�RGFKRGX�GR�G FKRGX�DS����3RNXG�MVRX�W\WR�SURVW HGN\�VRXþiVWt��VRFLiOQtKR�IRQGX���SDN�]GH�QHEXGRX�XYHGHQ\�
���� ��3 tVS YHN�Y]QLNOê� WtP��åH�]DP VWQDYDWHO�SURGi�]DP VWQDQFL�DNFLH�]D�QLåãt�FHQX�QHå� MH�FHQD� WUåQt�DQHER�EH]SODWQ � UR]G Ot

DNFLH� NRXSHQp� QD� WUKX�� 3RORåND�P åH� ]DKUQRYDW� L� REMHP�SURVW HGN �� NWHUp� ]DP VWQDYDWHO� Y\QDNOiGi�QD� Y\URYQiQt� UR]GtOX
~URNX�YQLWURSRGQLNRYpKR�VSR HQt�D�SU P UQpKR�~URNX�]�~Y U �Y�SHQ åQtFK�~VWDYHFK��3RVWDþt�RGERUQê�RGKDG�

���� �� 6NXWHþQê� REMHP� Y\SODFHQêFK� SURVW HGN � ]H� VRFLiOQtKR� �VWLPXODþQtKR�� IRQGX�� NWHUê� ]SUDYRGDMVNi� MHGQRWND� Y\WYi t� D
REKRVSRGD XMH�� S tSDGQ � SRVN\WXMH� RGERURYêP� RUJiQ P� Y� Qt� S VREtFtP� �YêGDMH� VORXåt� N�PRWLYDFL�� N� VRFLiOQt� YêSRPRFL�� N
]DMLãW Qt�SURJUDP �SpþH�R�]DP VWQDQFH��N�U VWX�NYDOLILNDFH��N�]DEH]SHþHQt�NXOWXUQtKR�D�VSRUWRYQtKR�Y\åLWt��N�UHNUHDFL�DS���
-H�OL�PRåQp�Y\þOHQLW�]�IRQGX�þiVWN\�VORXåtFt�N�~þHO P�XYHGHQêP�Y�RGGtOH������Y� iGFtFK������������������������D�Y�RGGtOH�����
Y� iGNX�����SDN�E\�P O�EêW�R�W\WR�þiVWN\�VQtåHQ�

������ýiVW�VRFLiOQtKR�IRQGX�SRVN\WQXWi�RGERURYêP�RUJDQL]DFtP�
���� ��&HONRYê� URþQt� UR]GtO�PH]L� QiNODG\�QD�SURYR]� ]iYRGQtKR�VWUDYRYiQt�D�S tMP\�]�SURGHMH� VWUDYHQHN��7på�S tVS YN\�QD�QiNXS

VWUDYRYDFtFK�NXSyQ ��0RKRX�EêW�]DKUQXW\�WDNp�SURYR]Qt�QiNODG\�VRXYLVHMtFt�VH�]DEH]SHþHQtP�MtGOD��QiSRM �DS�
���� �� 2GKDG� URþQtKR� S tVS YNX� QD� E\GOHQt�� SR t]HQt� E\WX� QHER� E\WRYpKR� Y\EDYHQt�� SRVN\WRYDQpKR� ]DP VWQDQF P� D� MHMLFK

URGLQQêP�S tVOXãQtN P��-VRX�WR�YêGDMH�QD�~GUåEX�D�DGPLQLVWUDWLYX�E\W �D�XE\WRYHQ�VQtåHQp�R�S tMP\�]�QiMHPQpKR��S tGDYN\�D
GRWDFH�SRVN\WRYDQp�]DP VWQDQF P�Y� VRXYLVORVWL� V�E\GOHQtP�� ]D L]RYiQtP�D�VW KRYiQtP�QHER� Wpå�Qt]NR~URNRYp�S MþN\�QD
SR t]HQt�E\WX��UR]GtO�PH]L�WUåQt�D�SRVN\WQXWRX�~URNRYRX�VD]ERX���

���� ��5R]GtO�PH]L�QiNODG\�QD�SURGXNFL�YODVWQtFK�YêUREN �SURGDQêFK�]DP VWQDQF P�D�S tMP\�]�SURGHMH� W FKWR�YêUREN ��SRNXG� MH
SURGHMQt�FHQD�QLåãt�QHå�YêUREQt�QiNODG\��QHER�MVRX�YêUREN\�SRVN\WRYiQ\�]GDUPD���3RVWDþt�RGERUQê�RGKDG�

���

���� �� 6RXKUQ� QiNODG � QD� QiERU� D� ]tVNiYiQt� SUDFRYQtFK� VLO� �PLPR� P]G\� D� UHåLH� ]DP VWQDQF � SHUVRQiOQtKR� ~WYDUX�� �� LQ]HUFH�
SODFHQt�VOXåHE��QiERURYp�DJHQWXU\��RUJDQL]RYiQt�NRQNXU] ��SV\FKRORJLFNp�SRUDGHQVWYt�DS����QiERURYp�S tVS YN\��VWLSHQGLD�D
RVWDWQt� SRGREQp� YêGDMH�� -H� QXWQp� RGHþtVW� GRWDFH� RG� ~ DG � SUiFH� QD� YH HMQ � SURVS ãQp� SUiFH� þL� VSROHþHQVN\� ~þHOQi
SUDFRYQt�PtVWD�

���� �� 1iNODG\� QD� SURYR]� SRGQLNRYpKR� XþLOLãW � �PLPR� P]G\� D� UHåLH� ]DP VWQDQF � Y� XþLOLãWL�� QHER� QiNODG\� QD� VOXåE\� VSRMHQp� V
YêFKRYRX�Xþ �Y�FL]tFK�]D t]HQtFK��ãNROQp��D�QiNODG\�QD�]DSUDFRYiQt�Xþ ��SRP FN\��RGP Q\��SRMLãW Qt��
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