
0 VtþQt�YêND]
R�FHQiFK

YH�YQLWURVWiWQt�OHWHFNp�QiNODGQt
GRSUDY

&HQ\�'RS�/�����
5HJLVWURYiQR
ý6Ò�ý9������
]H�GQH�����������
,.)�������

]D�P VtF ���������������������� ����

9êND]�MH�VRXþiVWt�3URJUDPX�VWDWLVWLFNêFK�]MLã RYiQt�QD�URN�������3RGOH�]iNRQD�þ����������6E���R�VWiWQt�VWDWLVWLFNp
VOXåE ��Y�SODWQpP�]Q Qt��MH�]SUDYRGDMVNi�MHGQRWND�SRYLQQD�SRVN\WQRXW�YãHFKQ\�SRåDGRYDQp�~GDMH�

2FKUDQD�LQGLYLGXiOQtFK�~GDM �MH�]DUXþHQD�]iNRQHP��' NXMHPH�]D�VSROXSUiFL�

9\SOQ Qê�YêND]�ODVNDY �GRUXþWH�GR�����NDOHQGi QtKR�GQH�VOHGRYDQpKR�P VtFH
ý6Ò���RGERU�VWDWLVWLN\�FHQ��6RNRORYVNi�������������3UDKD��

)RUPXOi H�YêND] ��HOHNWURQLFNê�VE U�GDW��UHJLVWU\��þtVHOQtN\�D�DNWXiOQt�VWDWLVWLFNp�LQIRUPDFH�QD���ZZZ�F]VR�F]

,QIRUPDFH�SRGi����ý6Ò���,QJ��-DQGiNRYi���WHO�����������������ID[��������������

,ý2

1i]HY�D�VtGOR��DGUHVD��]SUDYRGDMVNp�MHGQRWN\�

��9êND]
��VHVWDYLO�

��-PpQR�D�S tMPHQt
3RGSLV

'DWXP

��7HOHIRQ��Yþ��S HGYROE\�

��)D[

��(�PDLO

�����������������9\SO XMH�OL�YêND]�]D�]SUDYRGDMVNRX�MHGQRWNX�MLQê�VXEMHNW��~þHWQt�ILUPD�DS����XYHGH�]GH�VYRMH�NRQWDNWQt�VSRMHQt�

9\SOQ Qt�]iKODYt�YêND]X�

0 VtF���Qi]HY�P VtFH��]D�NWHUê�VH�YêND]�S HGNOiGi
,ý2������LGHQWLILNDþQt�þtVOR���SRNXG�MH�PpQ �QHå�RVPLPtVWQp��GRSOQt�VH�]OHYD�QXO\

6SROHþQp�Y\VY WOLYN\

0 VtþQt� ]MLã RYiQt� R� SRK\EX� FHQ� Y\EUDQêFK� VOXåHE� �� UHSUH]HQWDQW � VORXåt�SUR� YêSRþHW� LQGH[ � FHQ� YH� YQLWURVWiWQt� OHWHFNp� QiNODGQt
GRSUDY �� 3URYiGt� VH� X� ]SUDYRGDMVNêFK� MHGQRWHN�� NWHUp� WXWR� þLQQRVW� SURYR]XMt�� ÒþHOHP� ãHW HQt� MH� ]MLãW Qt� UHDOL]DþQtFK
�VPOXYQtFK��FHQ�Y\EUDQêFK�UHSUH]HQWDQW ��NWHUp�]DSODWLO�RGE UDWHO�]D�SURYHGHQp�S HSUDYQt�VOXåE\�Y�WX]HPVNX�

=SUDYRGDMVNi� MHGQRWND� S HGNOiGi� YêND]� Y� NDåGpP� P VtFL�� E KHP� NWHUpKR� GRMGH� NH� ]P Q � FHQ\� MHGQRKR� þL� YtFH� VOHGRYDQêFK
FHQRYêFK�UHSUH]HQWDQW ��3RNXG�YãDN�Y�SU E KX�þWYUWOHWt�YH�VOHGRYDQêFK�P VtFtFK�NH�]P Q �FHQ�QHGRãOR��]DãOH�]SUDYRGDMVNi
MHGQRWND� NRQFHP�þWYUWOHWt� StVHPQ �QHJDWLYQt� KOiãHQt� �PRåQR� L� ID[HP� �������� ������ H�PDLOHP�� V� XYHGHQtP� WpWR� VNXWHþQRVWL
YþHWQ �,ý2�Y\ND]XMtFt�MHGQRWN\�D�YêND]��QHS HGNOiGi�

9�P VtFL�~QRUX�VH�YêND]�S HGNOiGi�YåG\�Y\SOQ Qê�YH�YãHFK�VORXSFtFK�L�NG\å�NH�]P Q �FHQ�Y�WRPWR�REGREt�QHGRãOR�

����

�������������



&��� 'RYR]Qp�YQLWURVWiWQt
QiNODGQt�OHWHFNp
GRSUDY\
��6.3������

��&���

1i]HY�UHSUH]HQWDQWD

=iVLOND�GR����NJ�YþHWQ �QD������������NP

=iVLOND�YtFH�QHå����NJ�QD�����������NP

/HWHFNi�QiNODGQt�GRSUDYD��F�H�O�N�H�P

.RQWUROQt�VRXþHW�� �����Då����

0 LFt
MHGQRWND

.yG
UHSUH�

]HQWDQWD

ýtV�
iG�

6D]ED�GRYR]QpKR�Y�.þ
��QD���GHVHW��PtVWD�
EH]�'3+�]D�]iVLONX

7�U�å�E�\
�Y�WLV��.þ

�]D�URN�����]D�PLQXOp
REGREt

]D�VOHGRYDQp
REGREt

D

.þ�NJ

.þ�NJ

E

����

����

����

F

��

��

��

��

� � �

; ;

0HWRGLFNp�Y\VY WOLYN\

.�Y\Ni]iQt�FHQRYêFK�]P Q�VORXåt�SRK\E�VD]HE�GRYR]QpKR�Y�MHGQRWOLYêFK�P VtFtFK�URNX��9�S tSDG �]P Q\�FHQ\�MHGQRKR�þL�YtFH
UHSUH]HQWDQW � Y�SU E KX� URNX�� Y\SO XMH� ]SUDYRGDMVNi� MHGQRWND�~GDMH�YH�VO����D���]D�YHãNHUp�SURYR]RYDQp� UHSUH]HQWDQW\
�VO���SRX]H�Y�~QRUX�VOHGRYDQpKR�URNX���9H�VO����EXGH�XYiG QD�VD]ED�SODWQi�YH�VOHGRYDQpP�REGREt�D�YH�VO���VD]ED�PLQXOH
Y\Ni]DQi��8�UHSUH]HQWDQW �VH�]P Q QRX�VD]ERX�EXGRX�~GDMH�YH�VO����D���U ]Qp��&HQ\�MVRX�XYiG Q\�]iVDGQ �EH]�'3+���

����

&���

VO������UHDOL]DþQt��VPOXYQt��VD]ED�GRYR]QpKR�OHWHFNp�GRSUDY\��NWHUi�E\OD�Y\Ni]iQD�]D�PLQXOp�REGREt
VO���� �� UHDOL]DþQt� �VPOXYQt�� VD]ED�GRYR]QpKR�Y\EUDQpKR� UHSUH]HQWDQWD�� IDNWXURYDQi�RGE UDWHOL� ]D�VOHGRYDQê�P VtF��.�Y\Ni]iQt

FHQRYêFK�]P Q�X� Y\EUDQêFK� UHSUH]HQWDQW � VH� VOHGXMt� FHQRYp�VD]E\�VWDQRYHQp� OHWHFNRX�VSROHþQRVWt� QD� YQLWURVWiWQt� OLQFH
3UDKD���%UQR������NP��D�3UDKD���2VWUDYD������NP���

VO������Y\SO XMH�VH�SRX]H�Y�~QRUX�S tVOXãQpKR� URNX��8YiGt� VH� URþQt� REMHP� WUåHE� ]D� URN�PLQXOê� �������� GRVDåHQê�X� MHGQRWOLYêFK
UHSUH]HQWDQW �D�WUåE\�FHONRYp�� ��������7UåE\��]D�PLQXOê�URN�RGSRYtGDMt�S HSUDYHQpPX�PQRåVWYt�]iVLOHN�QD� �����D� ������

3RNXG�]SUDYRGDMVNi�MHGQRWND�SRYDåXMH�]D�QXWQp�NRPHQWRYDW�~GDMH��XYHGH�WDN�Y�NRPHQWi L����
����

.�R�P�H�Q� W�i� ��]SUDYRGDMVNi� MHGQRWND�XYHGH�Y\VY WOHQt�SRGVWDWQ MãtFK�]P Q�YH�YêYRML�Y\ND]RYDQêFK�GDW�QHER� ORJLFNêFK�QHVURYQDORVWt�� NWHUp
Y\SOêYDMt�]�RUJDQL]DþQtFK�]P Q�QHER�MLQêFK�RNROQRVWt��SRNXG�Y\PH]HQê�SURVWRU�QHSRVWDþXMH��SRNUDþXMWH�QD�VDPRVWDWQpP�OLVW ��


