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0HWRGLFNp�Y\VY WOLYN\�� �SURWL�PLQXOpPX�URNX�QH]P Q Q\�

'HILQLFH�SRMP ��NWHUp�MVRX�GiOH�SRXåtYiQ\�Y�PHWRGLFNêFK�Y\VY WOLYNiFK�N�Y\SOQ Qt�MHGQRWOLYêFK� iGN �D�VORXSF �Y�RGGtOHFK�YêND]X�
%\W�� SRGOH� �� ��� StVP�� O�� Y\KOiãN\� 0LQLVWHUVWYD� SUR� PtVWQt� UR]YRM� �GiOH� MHQ� 005�� þ�� ������� 6E��� MH� VRXERU� PtVWQRVWt�� SRS tSDG

MHGQRWOLYi�RE\WQi�PtVWQRVW��NWHUê�VYêP�VWDYHEQ �WHFKQLFNêP�XVSR iGiQtP�D�Y\EDYHQtP�VSO XMH�SRåDGDYN\�QD�WUYDOp�E\GOHQt�D
MH�N�WRPXWR�~þHOX�XåtYiQt�XUþHQ�

2E\WQi�PtVWQRVW��SRGOH������StVP��P��WpåH�Y\KOiãN\��MH�þiVW�E\WX��]HMPpQD�REêYDFt�SRNRM��ORåQLFH��MtGHOQD���NWHUi�VSO XMH�SRåDGDYN\
S HGHSVDQp� WRXWR� Y\KOiãNRX�� MH� XUþHQD�N� WUYDOpPX�E\GOHQt�D�Pi�QHMPHQãt�SRGODKRYRX�SORFKX���P���SRNXG� WYR t� E\W� MHGLQi
RE\WQi�PtVWQRVW��PXVt�PtW�SRGODKRYRX��SORFKX��QHMPpQ ����P���Y�3UD]H����P��

=D�VWDYEX��SRGOH������E��RGVW������QRYHO\�VWDYHEQtKR�]iNRQD����������6E����VH�SRYDåXMt�YHãNHUi�VWDYHEQt�GtOD�EH]�] HWHOH�QD�MHMLFK
VWDYHEQ �WHFKQLFNp�SURYHGHQt��~þHO�D�GREX�WUYiQt�

%XGRYD�� SRGOH� �� ��� StVP�� D�� YêãH� XYHGHQp� Y\KOiãN\� 005�� MH� QDG]HPQt� VWDYED� SURVWRURY � VRXVW HG Qi� D� QDYHQHN� S HYiåQ
X]DY HQi�REYRGRYêPL�VW QDPL�D�VW HãQt�NRQVWUXNFt�

5RGLQQê� G P��SRGOH������StVP��F��WpåH�Y\KOiãN\��MH�VWDYED�SUR�E\GOHQt��NWHUi�VYêP�VWDYHEQtP�XVSR iGiQtP�RGSRYtGi�SRåDGDYN P
QD�URGLQQp�E\GOHQt�D�Y�Qtå� MH�YtFH�QHå�SRORYLQD�SRGODKRYp�SORFK\�PtVWQRVWt�D�SURVWRU �XUþHQD�N�E\GOHQt��URGLQQê�G P�P åH
PtW�QHMYêãH���VDPRVWDWQp�E\W\��QHMYêãH�GY �QDG]HPQt�D�MHGQR�SRG]HPQt�SRGODåt�D�SRGNURYt�

%\WRYê�G P��SRGOH������StVP��E��FLWRYDQp�Y\KOiãN\��MH�VWDYED�SUR�E\GOHQt��YH�NWHUp�S HYDåXMH�IXQNFH�E\GOHQt��3UR�~þHO\�YêND]X�6WDY
�����VH�]D�E\WRYê�G P�SRYDåXMH�VWDYED�SUR�E\GOHQt��Y�Qtå�YtFH�QHå�SRORYLQD�SRGODKRYp�SORFK\�YãHFK�PtVWQRVWt� MH�XUþHQD�N
E\GOHQt�D�SRþHW�VDPRVWDWQêFK�E\W �MH���D�YtFH��SRþHW�SRGODåt�QHQt�XUþXMtFt�

6WDYED� SUR� E\GOHQt�QHQt� Y�XYHGHQp�Y\KOiãFH�VDPRVWDWQ �GHILQRYiQD��3UR�~þHO\�YêND]X�6WDY������]D�QL�EXGH�SRYDåRYiQ� URGLQQê
QHER�E\WRYê�G P�

1iVWDYE\��SRGOH������E��RGVW�������StVP��D��QRYHO\�VWDYHEQtKR�]iNRQD��MVRX�]P QDPL�GRNRQþHQêFK�VWDYHE��MLPLå�VH�VWDYE\�]Y\ãXMt�
3 tVWDYE\�� SRGOH� �� ���E�� RGVW�� ����� StVP�� E��� MVRX� ]P QDPL�GRNRQþHQêFK� VWDYHE�� MLPLå� VH�VWDYE\�S GRU\VQ � UR]ãL XMt� D�NWHUp� MVRX

Y]iMHPQ �SURSRMHQ\�V�GRVDYDGQt�VWDYERX�
9HVWDYE\�� SUR� ~þHO\� YêND]X�6WDY� ������ MVRX� VWDYHEQt� ~SUDY\� �]P Q\�� GRNRQþHQêFK� VWDYHE�� SRGOH� �� ���E�� RGVW�� ����� StVP�� F��� S L

QLFKå� VH� ]DFKRYi� YQ Mãt� S GRU\VQp� L� YêãNRYp� RKUDQLþHQt� VWDYE\�� 9]QLNQRX� WtP� QRYp� E\W\�� ]SUDYLGOD� Y� S GQtP� SURVWRUX�
S LþHPå� YQ MãtP� SURMHYHP� MVRX� EX � MHQ� VW HãQt� RNQD� Y� S YRGQt� �REY\NOH� VHGORYp�� VW HãH�� QHER� DUNê H�� 3RNXG� VH� ]YHGi
VW HFKD�Y�FHOpP�SURILOX��MGH�SUR�~þHO\�WRKRWR�YêND]X�R�QiVWDYEX��9ãHFKQ\�W L�XYHGHQp�]P Q\�GRNRQþHQêFK�VWDYHE�S HGVWDYXMt
S tU VWHN�QRYêFK�E\W �

6WDYED� XE\WRYDFtKR� ]D t]HQt�� SRGOH� �� ��� StVP�� J�� YêãH� XYHGHQp� Y\KOiãN\� 005�� MH� VWDYED� QHER� MHMt� þiVW�� NGH� MH� YH HMQRVWL
SRVN\WRYiQR� S HFKRGQp� XE\WRYiQt� D� VOXåE\� V� WtP� VSRMHQp��XE\WRYDFtP� ]D t]HQtP�QHQt� E\WRYê� D� URGLQQê� G P�D� VWDYED� SUR
LQGLYLGXiOQt� UHNUHDFL� �UHNUHDþQt�GRPHN��FKDWD�� UHNUHDþQt�FKDOXSD��]DKUiGNi VNi�FKDWD���XE\WRYDFt�]D t]HQt�VH�]D D]XMt�SRGOH
GUXK � GR� NDWHJRULt� D� SRGOH� SRåDGDYNX�QD� SORFK\� D� Y\EDYHQt� GR� W tG�� NWHUp� VH� R]QDþXMt� KY ]GLþNDPL��3HQ]LRQ� MH� XE\WRYDFt
]D t]HQt� V� QHMPpQ � �� SRNRML�� V� RPH]HQêP� UR]VDKHP� VSROHþHQVNêFK� D� GRSO NRYêFK� VOXåHE�� DYãDN� V� XE\WRYDFtPL� VOXåEDPL
VURYQDWHOQêPL� V� KRWHOHP�� D� þOHQt� VH� GR� �� W tG�� 3UR� ~þHO\� YêND]X� 6WDY� ����� EXGH� ]D� GRPRY�SHQ]LyQ� SRYDåRYiQD� VWDYED
XE\WRYDFtKR� ]D t]HQt�� NWHUi� XPRå XMH� SURQiMHP� E\WX� L� VH� ]D t]HQtP� D� V� S tVOXãQêPL� VOXåEDPL� SUR� E\GOtFt�� =D� G P� V
SHþRYDWHOVNRX� VOXåERX�EXGH�SDN�REGREQ �SRYDåRYiQD�VWDYED�XE\WRYDFtKR�]D t]HQt��NWHUi�YHGOH�XE\WRYDFtFK� MHGQRWHN�Pi� L
SURVWRU\�SUR�SHþRYDWHOVNp�VOXåE\�

8E\WRYDFt� MHGQRWND�� SRGOH� �� ��� StVP�� K�� FLWRYDQp� Y\KOiãN\�� MH� MHGQRWOLYê� SRNRM� QHER� VRXERU� PtVWQRVWt�� NWHUp� VYêP� VWDYHEQ
WHFKQLFNêP�XVSR iGiQtP�D�Y\EDYHQtP�VSO XMt�SRåDGDYN\�QD�S HFKRGQp�XE\WRYiQt�D�MVRX�N�WRPXWR�~þHOX�XåtYiQt�XUþHQ\�

3UR�~þHO\�YêND]X�6WDY������MVRX�GiOH�GHILQRYiQ\�W\WR�SRMP\�
%\W\�Y�QHE\WRYêFK�VWDYEiFK��EXGRYiFK��MVRX�E\W\�UHDOL]RYDQp�]P QDPL�GRNRQþHQêFK�QHE\WRYêFK�VWDYHE��EXGRY��YH�VP\VOX������E�

RGVW�� ����� StVP�� D��� E��� F�� QRYHO\� VWDYHEQtKR� ]iNRQD�� 3 HGVWDYXMt� S tU VWHN� QRYêFK� E\W �� 3UR� ~þHO\� YêND]X� 6WDY� ����� VHP
EXGRX�]DKUQXW\�MDN�E\W\��Y]QLNOp�QiVWDYEDPL�QHER�S tVWDYEDPL�NH�VWiYDMtFt�QHE\WRYp�VWDYE ��EXGRY ���QDS ��QDG�XþLOLãW P��WDN
E\W\� Y]QLNOp� QiVWDYEDPL� QHER� S tVWDYEDPL� N� QRYp�� VRXþDVQ � V� QLPL� UHDOL]RYDQp� QHE\WRYp� VWDYE � �EXGRY ��� QDS �� E\W\� QDG
QRY �SRVWDYHQêP�SRO\IXQNþQtP�GRPHP�

3RO\IXQNþQt�G P�MH�VWDYED��EXGRYD���Y�Qtå�E\GOHQt�]DXMtPi�PpQ �QHå�SRORYLQX�SRGODKRYp�SORFK\�PtVWQRVWt�D�SURVWRU ��SRþHW�E\W �DQL
SRþHW�SRGODåt�QHQt�XUþXMtFt�

%\W\�]tVNDQp�VWDYHEQtPL�~SUDYDPL�QHE\WRYêFK�SURVWRU�MVRX�E\W\�UHDOL]RYDQp�XYHGHQRX�þLQQRVWt�MDN�YH�VWDYEiFK�SUR�E\GOHQt��QDS ��YH
VNOHSQtFK� SURVWRUiFK�� WDN� Y� QHE\WRYêFK� VWDYEiFK� �EXGRYiFK��� QDS �� S HVWDYED� NXOWXUQtFK� GRP �� NDViUHQ� QHER� GRPRY
POiGHåH�QD�E\W\��3 HGVWDYXMt�URYQ å�S tU VWHN�QRYêFK�E\W �

���

3 HGP WHP�VOHGRYiQt� Y� RGGtOX� �]iNODGQtP� XND]DWHOHP�� MH� SRþHW� E\W �� QLNROLY�SRþHW� VWDYHE� �EXGRY��� WM�� URGLQQêFK�GRP ��E\WRYêFK
GRP �DSRG�

������3RþHW�E\W �YH�VWDYEiFK�SUR�E\GOHQt��WM��Y�E\WRYêFK�GRPHFK�D�URGLQQêFK�GRPHFK��EH]� �����Då�����
������3RþHW�E\W �Y�URGLQQêFK�GRPHFK�
���� �� 3RþHW� E\W � Y� URGLQQêFK� GRPHFK�� SR� GRNRQþHQt� XVSRNRMXMtFtFK� EH]SURVW HGQt� E\WRYp� SRW HE\� MHGQRWOLYêFK� VWDYHEQtN � QHER

MHMLFK�URGLQQêFK�S tVOXãQtN �
���� �� 3RþHW� E\W � Y� URGLQQêFK� GRPHFK�� N� QLPå� SR� GRNRQþHQt� YêVWDYE\� SR]E\GRX� MHGQRWOLYt� VWDYHEQtFL� YODVWQLFNi� SUiYD� S tPêP

SURGHMHP�XåLYDWHO P��QHSDW t�VHP�GRþDVQê�~SODWQê�SURQiMHP�
���� � �� 3RþHW� E\W � Y� URGLQQêFK� GRPHFK�� UHDOL]RYDQêFK� VSROHþQRX� LQYHVWLþQt� þLQQRVWt� VWDYHEQtN � VGUXåHQêFK� GR�GUXåVWYD� �REGRED

VWDYHEQtFK� E\WRYêFK� GUXåVWHY��� DOH� XUþHQêFK� SUR� XVSRNRMHQt� E\WRYêFK� SRW HE� MHGQRWOLYêFK� VWDYHEQtN � �HY�� URGLQQêFK
S tVOXãQtN ��

���� ��3RþHW� E\W � Y� URGLQQêFK� GRPHFK�� UHDOL]RYDQêFK� LQGLYLGXiOQtPL� VWDYHEQtN\�� MHMLFKå�E\WRYp�SRW HE\� �HY�� URGLQQêFK�S tVOXãQtN �
EXGRX�XVSRNRMRYDW�

������3RþHW�E\W �Y�URGLQQêFK�GRPHFK��UHDOL]RYDQêFK�MLQRX�IRUPRX�QHå�XYHGHQRX�Y� �����D����
������3RþHW�E\W �Y�E\WRYêFK�GRPHFK�
������3RþHW�E\W �Y�E\WRYêFK�GRPHFK��UHDOL]RYDQêFK�VWDYHEQtPL�E\WRYêPL�GUXåVWY\��GRGDYDWHOVN\�L��VYpSRPRFQ ��
���� �� 3RþHW� E\W � Y� QiMHPQtFK� E\WRYêFK� GRPHFK�� UHDOL]RYDQêFK� Y� JHVFL� REFt� �Yþ�� S HYRGX� UR]HVWDY QêFK� E\W � ]� EêY�� .%9� GR

YODVWQLFWYt�REFt��YL]�]iNRQ�þ����������6E���þiVW������������
������=DKUQXMH�

D��SRþHW�E\W �Y�SRGQLNRYp�YêVWDYE �E\WRYêFK�GRP ��VWDY QêFK�]�SURVW HGN �SRGQLNX�
E��SRþHW�E\W �VOXåHEQtFK��WM��E\W �SUR�]DP VWQDQFH��MHMLFKå�S tWRPQRVW�Y�REMHNWX�MH�]�KOHGLVND�SURYR]X�D�EH]SHþQRVWL�
�����QH]E\WQi��NWHUp�MVRX�UHDOL]RYiQ\�Y�E\WRYêFK�REMHNWHFK�
F��SRþHW�E\W �Y�E\WRYêFK�GRPHFK��UHDOL]RYDQêFK�I\]LFNêPL�QHER�SUiYQLFNêPL�RVREDPL�D�QH]DKUQXWp�Y�MLQêFK�IRUPiFK�
�����E\WRYp�YêVWDYE\��
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